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ITEMS (NONMAJOR ONLY) 

1. Dividends declared but not paid. 
2. Matured long-term debt. 
3. Matured interest. 
4. Taxes collected through payroll deduc-

tions or otherwise pending transmittal to 
the proper taxing authority.

243 Obligations under capital leases—
current. 

This account shall include the por-
tion, due within one year, of the obli-
gations recorded for the amounts appli-
cable to leased property recorded as as-
sets in account 101.1, Property under 
Capital Leases, account 120.6, Nuclear 
Fuel under Capital Leases (Major 
only), or account 121, Nonutility Prop-
erty. 

251 [Reserved] 

252 Customer advances for construc-
tion. 

This account shall include advances 
by customers for construction which 
are to be refunded either wholly or in 
part. When a customer is refunded the 
entire amount to which he is entitled, 
according to the agreement or rule 
under which the advance was made, the 
balance, if any, remaining in this ac-
count shall be credited to the respec-
tive plant account. 

253 Other deferred credits. 
This account shall include advance 

billings and receipts and other deferred 
credit items, not provided for else-
where, including amounts which can-
not be entirely cleared or disposed of 
until additional information has been 
received. 

254 Other regulatory liabilities. 
A. This account shall include the 

amounts of regulatory liabilities, not 
includible in other accounts, imposed 
on the utility by the ratemaking ac-
tions of regulatory agencies. (See Defi-
nition No. 30.) 

B. The amounts included in this ac-
count are to be established by those 
credits which would have been included 
in net income determinations in the 
current period under the general re-
quirements of the Uniform System of 
Accounts but for it being probable 
that: 1) such items will be included in 

a different period(s) for purposes of de-
veloping the rates that the utility is 
authorized to charge for its utility 
services; or 2) refunds to customers, 
not provided for in other accounts, will 
be required. When specific identifica-
tion of the particular source of the reg-
ulatory liability cannot be made or 
when the liability arises from revenues 
collected pursuant to tariffs on file at 
a regulatory agency, Account 407.3, 
Regulatory Debits, shall be debited. 
The amounts recorded in this account 
generally are to be credited to the 
same account that would have been 
credited if included in income when 
earned except: 1) all regulatory liabil-
ities established through the use of Ac-
count 407.3 shall be credited to Account 
407.4, Regulatory Credits; and 2) in the 
case of refunds, a cash account or other 
appropriate account should be credited 
when the obligation is satisfied. 

C. If it is later determined that the 
amounts recorded in this account will 
not be returned to customers through 
rates or refunds, such amounts shall be 
credited to Account 421, Miscellaneous 
Nonoperating Income, or Account 434, 
Extraordinary Income, as appropriate, 
in the year such determination is 
made. 

D. The records supporting the entries 
to this account shall be so kept that 
the utility can furnish full information 
as to the nature and amount of each 
regulatory liability included in this ac-
count, including justification for inclu-
sion of such amounts in this account. 

255 Accumulated deferred investment 
tax credits. 

A. This account shall be credited 
with all investment tax credits de-
ferred by companies which have elected 
to follow deferral accounting, partial 
or full, rather than recognizing in the 
income statement the total benefits of 
the tax credit as realized. After such 
election, a company may not transfer 
amounts from this account, except as 
authorized herein and in accounts 411.4, 
Investment Tax Credit Adjustments, 
Utility Operations, 411.5, Investment 
Tax Credit Adjustments, Nonutility 
Operations, and 420, Investment Tax 
Credits, or with approval of the Com-
mission.
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